
GOLD–SILVER RATIO
A Practical Framework for Evaluating Gold vs. Silver

What Is the Gold–Silver Ratio?

The gold–silver ratio (GSR) tells you how many ounces of silver are equivalent in value to one ounce of gold. The modern long-term
average has generally been around 60:1. Large moves above or below that level can create opportunities to rebalance between the two
metals.

GSR What it suggests

90+ Silver historically very cheap

80–90 Silver cheap

70–80 Silver somewhat cheap

60–70 Near historical norm

50–60 Silver getting expensive

40–50 Silver historically expensive

<40 Extreme silver valuation

How to Think About Switching

The goal is not to predict the exact high or low. Use ratio ranges as staged decision points. A declining ratio generally means silver is
outperforming gold; a rising ratio generally means gold is outperforming silver.

Illustration Silver price if gold remains $4,500/oz

GSR 60:1 $75.00/oz

GSR 50:1 $90.00/oz

GSR 40:1 $112.50/oz

Example: At a 67:1 ratio, a move to 60:1 with gold unchanged at $4,500 would imply silver at $75/oz—an approximately 11.9% increase 
from $67/oz.

Important Considerations
The ratio is a valuation and allocation tool—not a standalone forecast. Physical-metal premiums, dealer spreads, storage costs, taxes, and price movements can 
materially affect an actual exchange. Educational purposes only; not individualized investment or tax advice.

Securities offered through LPL Financial Member FINRA/SIPC. Investment Advice offered through Good Life Advisors, LLC., a registered investment advisor.  
Good Life Advisors, LLC & Good Life Financial Advisors, LLC are separate entities from LPL Financial.

Nothing contained herein constitutes tax, legal, insurance or investment advice, or the recommendation of or an offer to sell, or the 
solicitation of an offer to buy or invest in any investment product, vehicle, service or instrument.  Past performance is not a 

guarantee of future results. 
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